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Vicwest Inc. is a leading manufacturer and distributor of building construction products and steel containment and
related solutions for agricultural grain, fertilizer, and liquid storage through two divisions: Vicwest Building Products
and Westeel Storage Solutions. We are a growing industry leader with a history that spans more than 100 years.
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>>> Vicwest Inc. trades on the Toronto Stock Exchange (TSX:VIC) and is a member of the S&P/TSX SmallCap Index.
The Corporation’s convertible debentures also trade on the TSX (VIC.DB). For more information, visit www.vicwestinc.com.

RECENT ACCOMPLISHMENTS INVESTMENT HIGHLIGHTS

First European $100 M Revolving Two Market Strong Record
Branch Opens Credit Facility Leading Growth Agriculture Revenue

in Madrid Secured Platforms Exposure Growth
TSX SNAPSHOT TOTAL CUMULATIVE RETURN

12 MONTHS TO MARCH 30, 2012 VALUE OF $100 INVESTMENT

High $ 16.35 240

Low $ 7.77 VICWEST INC.
Close $ 12.20 200 179.99
Average Trading Volume (3 mos) 19,525 160

MAY 03, 2012 120

Units Outstanding 17.5 million SEP/ToX
Closing Unit Price $ 12.03 80 COMPOSITE INDEX
Market Capitalization $ 210 million 40 D‘J‘Fl‘\l\‘/\l‘\/l‘J ‘J‘A‘S‘O‘N‘D‘J‘F;\A‘A;\I\‘J‘J‘A‘S‘O‘N‘D‘J‘F‘M‘A‘M‘J‘J‘A‘S‘O‘N‘D‘J‘F‘M‘A‘M‘J‘J‘A‘S‘O‘N‘D‘J‘ F‘N‘I/‘A

| 2008 | 2009 | 2010 | 2011 2012

DISTRIBUTION NETWORK PROVIDES COMPETITIVE ADVANTAGE >>>
Meets Customer Need for Rapid Delivery

! EDMONTON .." ; . :
VICWEST - m] TISDALE ; : " VPR WESTEEL
BUILDING e Y e o) _ ¥ a4 -
PRODUCTS W ) 0o e : y SOLUTIONS

SASKATOON

REGINA O VICTORIAVILLE_ /="
e OO WINNIPEG

BOUCHERVILLE [ |f
MONTREAL [
g O e

www.vicwestinc.com



INVESTOR

vicwest WESTEEL vicwest C
Inc.
Q12012
2011 REVENUE BY END-USE MARKET REVENUE EBITDA!
($ MILLIONS) ($ MILLIONS)
49% AGRICULTURE CONSTRUCTION 46%
405 392
LIGHT COMMERCIAL 5%
2% FUEL STORAGE 821 87.5
INDUSTRIAL 15% 53 5.0
25% GRAIN STORAGE
COMMERCIAL 13%
22% BUILDINGS INSTITUTIONAL 8%
RESIDENTIAL 5% 08 09 ol af 08 09 1| o o
2011 ‘2012 2011|2012
PETRDLEUM 50/0 1. Non-IFRS Measure. 2010 and 2011 calculated under

IFRS, previous periods calculated under Canadian GAAP.

ICI LIQUID/FUEL STORAGE

VICWEST BUILDING PRODUCTS
—————————— REVENUE BY QUARTER

($ MILLIONS)
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KEY METRICS I I D

Q1 Q2 Q3 04 Q1 02 Q3 Q4 01 Q2 Q3 Q4 at

2009 2010 2011 ‘ 2012

(8 MILLIONS EXCEPT PERSHARE 3 MONTHS! % 12 MONTHS' %
AMOUNTS AND % AS INDICATED) Mar. 12 Mar. 11  CHANGE Dec.11 Dec.10 CHANGE

WESTEEL STORAGE SOLUTIONS
Revenue $ 87.5 82.1 6.6 417.3  357.0 16.9 REVENUE BY QUARTER
Gross Profit $ 165 159 3.8 67.7  62.1 9.0 ($ MILLONS)
Gross Profit Margin = % 18.9 19.3 (2.1) 16.2 17.4 (6.9)

4
EBITDA® $ 50 53 (5.7) 247 230 7.4 39 429 7 385 423

8 s 31.9 33.0 349 362 32.8 33.7

Net Income $ 0.6 3.0 (80.0) 125 12.4 0.8
Dividend/Share $ 0.15 0.27 n/a 0.96 1.564 n/a
Senior Net Debt
to EBITDA 2.0 1.1 n/a 1.4 0.3 n/a

1. Presented under IFRS. 2. Non-IFRS Measure. 3. Excluding change in fair value of embedded derivative. at 02 3 04 ar Q2 03 04 01 02 Q3 04 o1
4. Distribution/Unit paid prior to conversion to a corporation. 2009 2010 2011 2012

ANALYST COVERAGE CONTACT INFORMATION

Jacob Bout Sarah Hughes Justin Wu David Pupo INVESTOR RELATIONS: EXECUTIVE OFFICES:
CIBC Cormark Securites ~ GMP Securities Maquarie Research Kent Harris 1296 South Service
T: (416) 956-6766 T: (416) 943-6485 T: (416) 943-6679 T: (416) 848-3305 Chief Financial Officer Road West,
T: (905) 469-5706 Oakville, Ontario,
L6L 5T7

Robert Winslow Anthony Zicha Damir Gunja
National Bank Financial Scotia Capital TD Securities
T: (514) 869-7571 T: (514) 350-7748 T: (416) 983-4186

IR@vicwestinc.com

T: (905) 469-5701
F: (905) 825-1090

www.vicwestinc.com



